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Investments in debt securities typically decrease in value when interest rates rise.  Investments in lower-rated and unrated securities present 
a greater risk of loss to principal and interest than higher rated securities.  Investments in asset-backed securities include additional risks 
that investors should be aware of, including credit risk, prepayment risk, possible illiquidity and default, as well as increased susceptibility to 
adverse economic developments. The Fund may use leverage, which may cause the effect of an increase or decrease in the value of the 
portfolio securities to be magnified and the fund to be more volatile than if leverage was not used. The Fund may invest in illiquid 
investments, which may be difficult or impossible to sell at the time that the Fund would like or at the price that the Fund believes the security 
is currently worth. Derivatives may create economic leverage in the Fund, which magnifies the Fund's exposure to the underlying investment.   
The Fund is non-diversified meaning it may concentrate its assets in fewer individual holdings than a diversified fund. Therefore, the Fund is 
more exposed to individual stock volatility than a diversified fund. The Fund will also invest in foreign securities, which involve political, 
economic, and currency risks, greater volatility, and differences in accounting methods. The Fund may make short sales of securities, which 
involves the risk that losses may exceed the original amount invested. The Fund intends to qualify for treatment as a regulated investment 
company (“RIC”) under the Internal Revenue Code. In order to qualify for such treatment, the Fund must derive at least 90% of its gross 
income each taxable year from qualifying income, meet certain asset diversification tests at the end of each fiscal quarter, and distribute at 
least 90% of its investment company taxable income. The Fund's investment strategy will potentially be limited by its intention to qualify for 
treatment as a RIC.  The tax treatment of certain of the Fund's investments under one or more of the qualification or distribution tests 
applicable to RICs is not certain. An adverse determination or future guidance by the IRS might affect the Fund's ability to qualify for such 
treatment. If, in any year, the Fund were to fail to qualify for treatment as a RIC under the Code for any reason, and were not able to cure such 
failure, the Fund would be subject to tax on its taxable income at corporate rates, and all distributions from earnings and profits, including 
any distributions of net tax-exempt income and net long-term capital gains, would be taxable to shareholders as ordinary income. 
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